
MINUTES OF  

THE BOARD OF DIRECTORS  

OF  

YATES TOBACCO ASSET SECURITIZATION CORPORATION 

March 2, 2021 

After due notice, a meeting of the Board of Directors of the Yates Tobacco Asset 

Securitization Corporation, (the "Corporation") was called to order via teleconference in 

accordance with New York State Governor Andrew M. Cuomo’s executive Order 202.1, as 

amended from time to time, at 11:00 a.m. on March 2, 2021. Present were Munesh Patel, Esq. 

and Julie Marshall from Harris Beach PLLC, Matt Montalbo, CPA and Erica Handley, CPA 

from Drescher & Malecki LLP, Douglas Paddock, Earl Gleason, Ashley Doyle, Deputy County 

Treasurer, and the following directors: 

 

Winona B. Flynn (County Administrator) 

Winona B. Fynn (County Treasurer) 

Jeffrey Gifford 

There being a quorum of directors present, upon motion duly made and seconded, the 

following resolutions were approved. 

RESOLVED, that the Minutes relating to the 2020 Annual Meeting and any 

subsequent minutes of the Board of Directors adopted in 2020, as presented at the 

meeting, are hereby approved. 

RESOLVED, that the Public Authorities Reform Act of 2009 (“PARA”) 

requires that the Mission Statement and Performance Measures be annually 

reviewed and approved by the Corporation and therefore the Corporation hereby 

determines that no changes are required to the Mission Statement and 

Performance Measures and that the same is hereby approved; and 

FURTHER RESOLVED, that the Public Authorities Accountability Act of 2005 

(“PAAA”) requires that the Investment Policy be annually reviewed and approved 

by the Corporation and therefore the Corporation hereby determines that no 

changes are required to the Investment Policy and that the same is hereby 

approved; and 

FURTHER RESOLVED, that the PAAA requires that the Disposition of 

Property Guidelines be annually reviewed and approved by the Corporation and 

therefore the Corporation hereby determines that no changes are required to the 

Disposition of Property Guidelines and that the same is hereby approved. 

 

 






